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FROM RAND PASS EXIMBANK/GLICK 

E.O. 11652: N/A 
TAGS: EFIN 

SUB J : FINANCING FOR HONG KONG AIRPORT CARGO TERMINAL PROJECT 

1. APPLICATION FOR PRELIMINARY COMMITMENT BEING FILED IN 
WASHINGTON BY BOEING FOR FINANCING OF KAI TAK (HONG KONG) 

AIRPORT CARGO TERMINAL TO BE OWNED BY HONG KONG AIR CARGO 
TERMINALS, LTD., A NEW COMPANY JOINT VENTURE OWNED 30 PERCENT 
BY JOHN SWIRE COMPANY, 30 PERCENT BY JARDINE MATHESON. 

10 PERCENT BY HONG KONG WHARF, 10 PERCENT BY KOWLOON DOCK, 

AND 10 PERCENT BY HONG KONG GOVERNMENT. 

2. GENERAL MANAGER OF TERMINALS COMPANY NORMAN J. BEST INFORMS 
RAND THAT SHAREHOLDERS HAVE SUBSCRIBED TO ABOUT $7 MILLION 
EQUITY AND AGREED TO LEND SIMILAR AMOUNT ALL IN PROPORTION 

TO EQUITY INTERESTS. HE ALSO STATES THAT STUDY HAS BEEN MADE 
BY ARTHUR D. LITTLE FOR HONG KONG CIVIL AVIALTION PEOPLE 
AND THAT IMPORT VALUE COULD AMOUNT TO $10 MILLION. 

3. BOEING WORKING WITH ZUNG FU COMPANY WHICH WILL MAKE TENDER 
AND HOPES TO HAVE OUR PRELIMINARY COMMITMENT TO ATTACH TO TENDER 
SINCE FINANCING PROPOSAL REQUIRED AS PART OF TENDER. ZUNG FU 

IS SUBSTANTIAL COMPANY WHICH RECENTLY MADE UNSUCCESSFUL BID 
FOR HONG KONG MASS TRANSIT SYSTEM. 
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4. RAND INTRODUCED TO PROJECT AND ZUNG FU BY GENERAL 
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MANAGER DAVID MILLAR OF CHARTERED BANK. 
DEAN 
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